
Wheeler Landing Sales & Leasing Group 

Shareholder Contract 
Mailing address P.O. Box 1213 Bay City, MI 48706 

Phone number: (989)667-0030 (ext 2) 

 

This Sales/Lease Contract (shall be referred to as “Contract” hereina8er) is by and between the following 
par>es: 

Wheeler Landing Sales & Leasing Group, residing at 600 MarqueIe St., Bay City, MI 48706 (hereina8er 
known as “Sales & Leasing Group”) 

And 

Shareholder Name(s) ______________________________________________________ 

Shareholder Address ______________________________________________________ 

Share Number - Slip(s) ______________________________________________________ 

Contract Ac>vity (Indicate one or both) 

� Sale 

� Lease 
 

I. Terms and Condi/ons 

The subject of this contract is to define the nature of the rela>onship between the Sales & Leasing Group 
and the Shareholder.  

Within the scope of this Contract, the Sales & Leasing Group agrees to represent the Shareholder in 
selling, leasing, informing, promo>ng, and educa>ng poten>al customers and clients of the slips 
available within the Wheeler Landing Yacht Harbor in return for a fixed 7% commission.  This commission 
is broken down into 4% for the leasing agent and 3% for the promo>onal and administra>on fees. 

II. Term and Termina/on 

This contract begins on the date of signing and is for a one-year period.  Each party may terminate the 
contract by giving at least 15 days wriIen no>ce.  The shareholder may at any >me no>fy the Sales & 
Leasing Group that they have iden>fied a Leasee or buyer on their own, in which case they would only 
be responsible for the 7% fee based on the standard lease/sales rates. This contract will automa>cally 
renew every year un>l wriIen no>ce is received that you are op>ng out.  

This contract is only valid with both signatures below. 

III. Responsibili/es of the Sales & Leasing Group 



The Sales & Leasing Group shall always act and perform the du>es and responsibili>es in accordance 
with the direc>ves, instruc>ons and needs of the Shareholder. 

The Sales & Leasing Group will represent all available slips equally, guiding the customer or client to 
select the loca>on that best meets their needs. 

The Sales and Leasing Group will maintain records of contacts, slip status, issues, expected purchases 
and feedback for the shareholders in the group.  They will also give a monthly report the Wheeler 
Landing Yacht Harbor Board of Directors. 

IV. Responsibili/es of the Shareholder 

The shareholder is obliged to no>fy the Sales and Leasing Group immediately if they have nego>ated a 
sales or lease agreement on their own. 

The Shareholder shall furnish to the Sales and Leasing Group a copy of their cer>ficate of ownership if 
they are asking for sales support.  In the event of a lost cer>ficate, they will pursue a replacement 
cer>ficate through the Wheeler Landing Yacht Harbor Board of Directors. 

V. Payments 

Shares that are contracted with the Sales and Leasing Group will receive a 3-month extension to the 
April 30th deadline to pay Shareholder Annual Dues. 

Lease proceeds will be paid out in three instalments.  The first will be in July, the second in September 
and the third at the end of the season. 

Shareholder dues and commissions will be deducted from the payout in July.  Any remaining shareholder 
dues at that >me will be billed with a 30 day payment requirement. 

Commissions will be deducted from the second and third payouts.  

Signed: 

______________________________    ________________________________ 
Sales & Leasing Group Signature     Shareholder (s) Signature 
 
_______________________________    ________________________________ 
Printed Name       Printed Name 
 

____________________     ____________________ 
Date Signed       Date Signed 
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